UMANG DAIRIES LIMITED N\

Gulab Bhawan, 3rd Floor, 6A, Bahadur Shah Zafar Marg, New Delhi - 110 002
22" May 2024

Department of Corporate Services National Stock Exchange of India Limited
Listing Department “Exchange Plaza”

BSE Limited Bandra — Kurla Complex

Phiroze Jeejeebhoy Towers Bandra (E)

Dalal Street Mumbai — 400 051

Mumbai — 400 001
Symbol : UMANGDAIRY
Scrip Code: 500231 Series :EQ

Dear Sir/Madam,

Re: Outcome of Board Meeting held on 22" May 2024

1. Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI Listing Regulations), we inform you that the Board
of Directors of the Company at its meeting held today, i.e., on Wednesday, 22™ May 2024,
which commenced at 2.30 P.M. and concluded at 3.30 P.M., has, inter alia considered
and approved the Audited Financial Results of the Company for the quarter and financial
year ended 31% March 2024.

2. In this connection, we enclose herewith the following:

(i) Audited Financial Results for the quarter and financial year ended 315tMarch 2024.
(ii) Auditors’ Report on the Audited Financial Results.

Report of Auditors is with unmodified opinion with respect to the Audited Financial Results of
the Company for the quarter and financial year ended 31% March 2024.

3. The results are also being published in the newspapers, in the prescribed format.

Thanking you

Yours faithfully,
For Umang Dairies Limited

\ Digitally signed
: by Pankaj Kamra

wn S Pankaj Kamra .. 5024.05.22
/ 15:45:20 +05'30'

(Pankaj Kamra)
Company Secretary

Encl: a/a

Admn. Office - Gulab Bhawan, 3rd Floor, 6A, Bahadur Shah Zafar Marg, New Dethi - 110 002, Ph. : (011) 66001162, 66001112, Fax : 23739475
(0 o, E-mail : umang@jkmail.com
@ % Regd. Office : Gajraula Hasanpur Road, Gajraula - 244 235 Dist. Amroha (U.P.) Ph. : (05924) 252491- 92, Fax : (05924) 252495
h "._5 E-mail : udl@umangdairy.com, Website : www.umangdairies.com, C I N : L15111UP1992PLC014942
fopen® AN ISO 9001 : 2008, HACCP, 1SO 14001 : 2004 & OHSAS 18001 : 2007 Certified Company
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Regd. Office: Gajraula Hasanpur Road, Gajraula - 244235, Dist. Amroha (U.P.)
Phone: 011-68201775, Email: sharesumang@jkmail.com
Website: www.umangdairies.com, CIN : L15111UP1992PLC014942

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH,2024
(¥ Lakhs, except per share data)

S No Particulars Quarter Ended Year Ended
31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
Audited Unaudited Audited Audited Audited
1 . |Revenue from operations
(a) |Revenue from Operations (net) 7,023.25 7,601.32 10,248.89 28,619.33 29,283.23
(b) |Other Income 160.32 22.52 35.53 237.61 200.68
2 |Total Income (a+b) 7,183.57 7,623.84 10,284.42 28,856.94 29,483.91
3 |Expenses
" (a) |Cost of materials consumed 4,187.30 3,395.77 10,320.64 14,999.17 22,020.37
(b) [Purchase of stock in trade 2 - - - 70.98
© (Increase)/Decrease in Inventories of finished goods, work-in- (435.94) 1,934.74 (2,495.84) 3,946.89 (2,170.65)
progress and stock-in-trade
(d) |Employee benefits expense 617.05 614.97 622.66 2,582.49 2,493.14
(e) |Finance costs 116.80 141.90 137.28 550.80 487.37
() |Depreciation and amortisation expense 116.60 123.37 121.41 482.90 511.61
(g) [Other expenses - -
- Power and fuel 826.33 548.48 681.35 2,929.48 2,989.46
- Others 929.17 766.10 995.82 3,226.80 3,529.17
Total Expenses (3a to 3g) 6,357.31 7,525.34 10,383.32 28,718.53 29,931.45
4 _|Profit/(Loss) before Tax (2-3) 826.26 98.50 (98.90) 138.41 (447.54)
5 |[Tax Expense 192.85 27.84 (21.24) 4,72 (121.58)
(a) [Current Tax - - - - -
(b) |Tax adjustments for earlier years (40.77) - - (40.77) -
(c) |Deferred Tax charge / (credit) 233.62 27.84 (21.24) 45.49 (121.58)
6 |Net Profit/ (Loss) for the period (4-5) 633.41 70.66 (77.66) 133.69 (325.96)
7__|Other Comprehensive Income (Net of Tax) (12.94) - 36.93 (12.94) 47.21
8 |Total Comprehensive Income (6+7) 620.48 70.66 (40.73) 120.75 (278.75)
9 |Paid-up Equity Share Capital (Face value Z5/-each) 1,100.16 1,100.16 1,100.16 1,100.16 1,100.16
10 |Other Equity 3,407.62 3,286.86
11 |Earning per share (Face value Z5/-each)
(a) |Basic (Rs) 2.88 0.32 (0.35) 0.61 (1.48)
(b) [Diluted (Rs) 2.88 0.32 (0.35) 0.61 (1.48)

Date: 22nd May, 2024
Place: New Delhi

On behalf of the Board

For Umang DM

(A S Mehta)
Director

Authorised by Board of Directors
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UMANG DAIRIES LIMITED
NOTES: FOR THE QUARTER AND YEAR ENDED 31ST MARCH 2024

o

The Company has only one Business Segment namely 'Dairy Products'.

The figures for the quarter ended 31st March 2024 and 31st March 2023 are the balancing figures between audited figures for the
full financial figures and the published year to date figures for the nine months.

Scheme of Arrangement (‘the Scheme’) amongst Bengal & Assam Company Limited (BACL), Parent Company, Panchmahal
Properties Limited (‘PPL’), a wholly owned subsidiary of BACL, and Umang Dairies Limited (‘UDL’) for Demerger of dairy
business of UDL into and with PPL and (b) merger of residual UDL into and with BACL w.e.f. 01.04.2023 has been filed with
Hon'ble National Company Law Tribunal (NCLT) after receipt of No objection from the Stock Exchanges. Hon'ble NCLT,
Allahabad Bench has directed convening of Meetings of Equity Shareholders and Unsecured Creditors of the Company through
Video Conferencing on 3rd August 2024 and dispensed with Meeting of Secured Creditor(s) of the Company. Pending approval,
no impact of the Scheme has been given in the results.

The above results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors at
their respective meetings held on 22nd May, 2024 and have been audited by statutory auditors of the company.

The financial results have been prepared in accordance with the principles and procedures of Indian Accounting Standards ("IND
AS") as notified under the companies (Indian Accounting Standard) Rules, 2015 as specified in Section 133 of the Companies
Act, 2013

On behalf of the Board
For Umang Dairies Limited

(AS ehta-)

Date: 22nd May, 2024 Director
Place: New Delhi Authorised by Board of Directors
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§‘ 'E Statement of Cash Flow for the year ended 31st March, 2024
(¥ Lakhs)
For the year ended For the year ended
S No Particulars 31st March, 2024 31st March, 2023
Audited Audited
A. |Cash Flow from Operating Activities
Profit / (Loss) before tax 138.41 (447.54)
Adjustments for :
Depreciation 482.90 511.61
Interest income (15.05) (8.02)
Provision for earlier years no longer required (net) (51.21) (64.52)
Balances Written back/Written off (Net) (18.50) =
Allowances for credit losses 0.53 =
Unrealized gain on Investment (7.58) -
Finance costs 550.80 487.37
Net (profit) / loss on sale / discard of property, plant and equipment - -
Operating Profit / (Loss) before working capital changes 1,080.30 478.90
(Increase)/ decrease in inventories 4,091.72 (2,134.79)
(Increase) / decrease in trade and other receivables (181.22) 327.84
Increase/ (decrease) in trade and other payables (3,192.72) 1,917.84
Cash generated / (used) in Operations 1,798.07 589.79
Direct tax paid (net of refund) 71.91 (33.43)
Net cash inflow / (outflow) from operating activities 1,869.98 556.36
B. |Cash Flow from Investing Activities
Purchase of property, plant and equipment (96.99) (177.05)
Proceeds from sale of property, plant and equipment 5.26 -
Investment in Mutual Fund (300.00) -
Net (Increase) / decrease in fixed deposits (2.37) (3.38)
Interest received 25.99 3.88
Net cash inflow / (outflow) from investing activities (368.11) (176.55)
C. |Cash Flow from Financing Activities
Repayment of long term borrowings (500.00) (290.00)
Proceed from inter corporate deposits - 200.00
Repayment of inter corporate deposits - -
Net proceeds/(repayment) of short term borrowings (694.42) 219.72
Payment of lease liabilities (23.50) (21.32)
Payment of lease liabilities - finace costs (23.31) (25.48)
Finance costs paid (421.90) (355.67)
Net cash inflow / (outflow) from financing activities (1,663.13) (272.75)
Net increasel/(decrease) in cash and cash equivalents (A+B+C) (161.27) 107.06
Cash and cash equivalents at the beginning of the year 220.84 113.79
Cash and Cash equivalents at the end of the year 59.57 220.84

On behalf of the Board

For Umang Dairies Limited

(A S Mehta)

Date: 22nd May, 2024
Place: New Delhi

Director
Authorised by Board of Directors
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= UMANG DAIRIES LIMITED
5""5 Balance Sheet as at 31st March 2024
(% Lakhs)
As at As at
S No Particulars 31st March, 2024 31st March, 2023
Audited Audited
A |ASSETS
1 |Non-Current Assets
(a) Property, Plant and Equipment 6,968.52 7,309.71
(b)  Capital Work-in-Progress 6.77 1.70
(c) Right-of-use Assets 167.99 194.93
(d) Intangible Assets 2577 33.82
(e) Financial Assets
(i) Other Financial Assets 175.46 162.06
()  Other Non Current Assets 1.21 21:33
Subtotal-Non-Current Assets 7,345.72 7,723.55
2 |Current Assets
(a) Inventories 3,316.12 7,407.83
(b)  Financial Assets
(i) Investment 307.58 -
(i) Trade Receivables 850.95 616.93
(iii) Cash and Cash Equivalents 59.57 220.84
(iv) Other Bank Balances other than (ji) above 32.51 40.00
(v) Other Financial Assets 2.14 13.08
(c)  Current Tax Assets (Net) 102.00 133.14
(d)  Other Current Assets 297.03 364.55
Subtotal-Current Assets 4,967.89 8,796.37
TOTAL-ASSETS 12,313.61 16,519.92
B |EQUITY AND LIABILITIES
1 |Equity
(a)  Equity Share Capital 1,100.16 1,100.16
(b)  Other Equity 3,407.62 3,286.86
Subtotal-Equity 4,507.78 4,387.02
2 |Liabilities
(i) |Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1,510.04 1,830.00
(i) Lease Liabilities 179.16 205.05
(iii) Other Financial Liabilities 11.00 11.00
(b)  Provisions 215.33 199.47
(c) Deferred Tax Liabilities (Net) 285.60 244 .98
(d)  Other Non Current Liabilities 983.54 978.98
Subtotal-Non-Current Liabilities 3,184.67 3,469.48
(ii) |Current Liabilities
(a) Financial Liabilities
(i) Borrowings 2,719.96 3,594 .42
(i) Lease Liabilities 25.88 23.49
(iii) Trade Payables
Total Outstanding Dues of Micro Enterprises and Small Enterprises 41.82 2563
Total Outstanding Dues of Creditors other than Micro Enterprises and
Small Enterprises 1,094.15 3,057.47
(iv) Other Financial Liabilities 426.79 398.10
(b)  Other Current Liabilities 299.08 1,548.71
(c) Provisions 13.48 15.60
Subtotal-Current Liabilities 4,621.16 8,663.42
TOTAL-EQUITY AND LIABILITIES 12,313.61 16,519.92

Date: 22nd May, 2024
Place: New Delhi

On behalf of the Board

For Umang Darjzil.é:z:l

(A S Mehta)
Director

Authorised by Board of Directors
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¢ ° Unit No. 1704, 17th Floor
Zn Z 0. World Trade Tower (WTT), DND Flyway
Sector - 16, Noida 201 301 (India)

Chartered Accountants

T +91 (0120) 297 0005, 92055 75996
E newdelhi@singhico.com
www.singhico.com

Independent Auditor’s Report on the Quarterly and Annual Audited Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Umang Dairies Limited

Report on the Audit of the Financial Results
Opinion

We have audited the accompanying statement of quarterly and annual financial results of Umang
Dairies Limited (“the Company”), for the quarter and year ended March 31, 2024 (“the Statement”),
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

“Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement read with notes therein:

i.  is presented in accordance with the requirements of the Listing Regulations in this regard: and

ii. gives a true and fair view in conformity with the applicable accounting standards and other

accounting principles generally accepted in India, of the net profit and other comprehensive

income for the quarter and year ended March 31, 2024 and other financial information of the

Company for the quarter and year ended March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs), as specified under
section 143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the ‘Auditor's Responsibilities for the Audit of the Financial Results’
section of our report. We are independent of the Company in accordance with the ‘Code of Ethics’
issued by the Institute of Chartered Accountants of India together with the ethical requirements that
are relevant to our audit of the financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfiled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained, is

sufficient and appropriate to provide a basis for our audit opinion.

Page 1 of 4
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Management's Responsibilities for the Financial Results

These financial results have been prepared on the basis of the annual financial statements. The
Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit/loss and other comprehensive income and
other financial information of the Company in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material

misstatement, whether due to fraud or error.

In preparing the Statement, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on

the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
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» ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of

internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

» Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

« Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor’s report. However, future events or conditions may cause the Company

to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represent the underlying transactions and events in a

manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Statement
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any
identified misstatements in the Statement.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in

internal control that we identify during our audit.
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We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31, 2024 and the
published unaudited year-to-date figures up to the third quarter of the current financial year, which

were subjected to a limited review by us, as required under the Listing Regulations.

For Singhi & Co.
Chartered Accountants
Firm Reg. No. 302049E

'y
Bimal Kumar Sipani
Date: May 22, 2024 Partner

Place: Noida (Delhi — NCR) Membership No. 088926
UDIN: 24088926BKELXU2580
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